
Previous: 7,927.2 PSEi change: 1.51%

High: 8,057.6 Best: AP +5.27%

Low: 7,919.5 2nd best: ICT +3.85%

Close: 8,047.1 2nd worst: MER -2.33%

Val. traded (mn): 0.0 Worst: DMC -3.04%

Tenor Change Yield Tenor Change Yield

3 months -0.0426 6.2981 5 years -0.0444 6.3683

6 months -0.0422 6.2392 7 years -0.0321 6.4244

1 year -0.0306 6.2585 10 years -0.0356 6.5043

2 years -0.0553 6.3139 20 years -0.0664 6.9662

3 years -0.0588 6.3364 30 years -0.0927 6.9586

4 years -0.0530 6.3505

Previous Close Previous Close

PHP/USD 52.410 52.515 EUR/USD 1.1400 1.1363

Tenor Change Yield Tenor Change Yield

3 months -0.0032 2.3935 5 years +0.0524 2.6231

6 months +0.0071 2.4935 10 years +0.0338 2.7842

2 years +0.0502 2.6139 30 years +0.0233 3.0974
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The local equities market rose, while local fixed income yields fell as investors continue to digest the government's upbeat economic outlook. The

Philippine Peso fell amid the strength in the Dollar following better-than-expected data on US jobless claims.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global stocks rallied as optimism over a potential resolution of the US-China trade spat comes into view. US Treasury yields, on the other hand, rose

as signs of progress towards a deal being reached between the US and China dampened appetite for haven assets. Meanwhile, the US Dollar

continued to strengthen as the yield differential between the US and Eurozone widens.
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 The local equities market continued its ascent, closing above  the 8,000 level 
amid sustained foreign interest ahead of the release of the 4Q18 GDP later this 
week. The PSEi ended at 8,047.12 (+1.51% DoD). 

 Local fixed income yields fell across the curve on strong demand as market 
participants continue to digest the government's upbeat inflation outlook, after 
BSP Deputy Governor  Guinigundo reiterated the downward revision of the 
central bank's inflation targets for 2019 and 2020. On average, the curve declined 
5.03bps. 

 The Philippine Peso weakened further, owing to the strength in the Dollar, 
following the better-than-expected data on US jobless claims. The USD/PHP pair 
closed at 52.515 (+0.20% DoD). 

 The Bangko Sentral ng Pilipinas (BSP) posted the result of the private sector 
economists' survey , which showed median inflation forecasts of 4% in 2019 and 
3.8% for 2020.This is a huge drop from last years' actual 5.2%, even as the 
estimates hover near the ceiling of the 2-4% target band. 

 

 PLDT Inc. (PSE Ticker: TEL) is open to participate in the government's push for 
shared telecommunications infrastructure. The Department of Information and 
Communications Technology (DICT) signed five tower companies to enter the 
Philippine market, where a number of these tower companies have approached 
PLDT if they are willing to cooperate on the new tower. 

 US equities closed higher as optimism over a potential bilateral deal between the 
US and China helped offset concerns over the government shutdown. The DJIA 
closed at 24,706.35 (+1.38% DoD) while the S&P 500 ended at 2,670.71 (+1.32% 
DoD). 

 European stocks joined a global stock rally after a report that the US may reduce 
tariffs on China  raised investor hopes of a resolution in the trade spat between the 
two giants. The MSCI Europe ended at 120.57 (+1.84% DoD). 

 Asian stocks across Shanghai, Hong Kong and Tokyo rose after investors saw 
signs of possible progress towards resolving the US China trade disputes. The 
MSCI APxJ closed at 498.78 (+0.86% DoD). 

 US Treasury yields climbed as a rally in global stock markets dampened the 
appetite for haven assets like US government paper ahead of a three-day weekend 
for US markets. On average, yields rose 2.73 bps, with the 10-year rising 3.38bps 
to 2.7842%. 

 The US Dollar continued to strengthen as the Euro is dragged lower by soft 
economic data and the yield spread between the US and German bunds widens. 
The DXY ended at 96.3360 (+0.28% DoD). 

 


